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Index / Previous .
) Open Closing Change % Change
Companies Day .
High

Index 650.19 649.85 651.47 1.28 A0.20 1,108
PPWSA 7,160 7,180 7,200 40. AO0.56 8,400
GTI 4,320 4,340 4,340 20. AO0.46 9,780
PPAP 14,580 14,520 14,580 0 0.00 16,780
PPSP 2,320 2,320 2,300 -20.  V0.86 3,650
PAS 14,460 14,480 14,460 0 0.00 23,800
ABC 16,400 16,380 16,440 40. A0.24 23,600
PEPC 3,380 3,380 3,370 -10.  V0.30 3,990
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Securities News

CAMBODIA: PWSA aims to achieve $85M in revenue this year, up 7.1%

Cambodia Securities Exchange (CSX) listed Phnom Penh Water Supply Authority (PWSA) has
set a revenue target of 347,441,665,000 riel ($85.35 million) for 2021, or 7.11% up from the
figure reported last year. The goal was revealed on May 21 at the 9th General Meeting of
Shareholders, held via Zoom and led by chairman Oum Sotha, the state-owned water utility
said in a press release. This year, PWSA said it plans to produce 227,960,358 cubic metres of
clean water (up by 1.42% year-on-year) and reach 27,006 new customers (up 52.47%),
targeting 103,742,504,000 riel in profit after tax (up 17.42%) and 217,763,535,000 riel in total
expenditures. CSX CEO Hong Sok Hour told The Post on May 24 that the figures were
encouraging and could attract more public attention in the sector. “I do not think business in
this sector was adversely affected during the Covid-19 outbreak, but it may be difficult to
collect payments from users,” he noted. According to its 2020 Business Performance Report,
PWSA produced 224,773,971 cubic metres of clean water last year, added 17,712 new
customers to its network, and logged 324,367,856,000 riel in total revenue and profit after tax
to the tune of 88,351,845,000 riel. Revenue and profit after tax surged 49.83 and 165.39%, or
108 and 55 billion riel, over full-year 2019 results. (Phnom Penh Post)

CAMBODIA: CSX prepared to ‘face digital threats’ as cyber-attacks gain notoriety
With a flurry of cyber-attacks bringing economies to a standstill, the Cambodia Securities

Exchange (CSX) says it is well prepared for any eventuality that may befall the fledgling
bourse. The CSX until recently was the world’s smallest stock market until Myanmar’s Yangon
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Stock Exchange took on the dubious title in 2015 with only 5 listed firms. Recent cyberattacks
such as the Colonial Pipeline hack in the US earlier this month and the distributed denial of
service (Dodos) incident on the New Zealand Stock Exchange (NZX) last year displayed the
vulnerability of national economies to digital rogues. “We take measures to protect the
exchange from online Dodos attacks and update security devices daily,” Kim Sophanita, CSX
director told Khmer Times. “We have adopted technology from [South] Korea that was 4,600 *
developed by a well-known [South] Korean IT [information technology] company that 4500
develops systems for the Korea Exchange as well.” The CSX has a dedicated cybersecurity ) ®
team that works 24/7 to thwart any malicious actions or software that could leave the young MO e 000 o
stock exchange vulnerable to hostile actions. The rise of the Mobile Trading System, which 4300 o
allows for retail traders and brokerages to buy and sell stocks, has made Dodos attacks the 4,200

most likely candidate for a possible attack. (Khmer Times)
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CAMBODIA: MARKET WATCH

Both trade value and volume were up yesterday as the CSX index posted a 0.63 point gain to

close at 650.19. The index saw 92,561 shares exchanged at a value of 348,978,440 riels. PPAP

was up 180 riels to settle at 14,580 riels/share. PWSA rose 120 riels to close at 7,160 riels a 16000 ove oo

share. PPSP dropped 40 riels on the session to land at 2,320 riels/share. PAS was off 20 riels izzzz * ‘oo

to close at 14,460 riels a share. GTI, ABC and PEPC all held steady to finish the day at 4,320, 14'500 . oo
16,400 and 3,380 riels/share respectively. (Khmer Times) 14:000 * 1 o
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CAMBODIA: Large, diversified banks better positioned to cope with climate change, 28/04/21  05/05/21  12/05/21  19/05/21  26/05/21

reports Moody’s

Limited change and related government policies are posing various risks for banks in Asia-
Pacific, according to Moody’s Investors Service. While climate change raises asset risks for
banks, legal and reputational risks from it are growing. All Asia-Pacific banks are exposed to
such risks but large, diversified banks in Singapore, Australia and Japan, along with major Pan-
Asia Pacific banks, are better positioned to cope with them and preserve their credit strength, 2,000 cose®
a report by the financial experts stated. They would include firms such as Cambodia’s ACLEDA
Bank Plc, which registered a 28.53 % increase in net profit in the first quarter of this year to
approximately $44.219 million, quarter-over-quarter. It has several hundred offices in 1,000
Cambodia and is also represented in Laos and Myanmar. The increase was mainly due to an 500
increase in net interest of 12.47%, [equivalent to approximately $11.267 million] compared to

Q1 2020,” ACLEDA Bank said in its report submitted to the Securities and Exchange Regulators 38/04/21 05/05/21  12/05/21 19/05/21 26/05/21
of Cambodia. Moody’s noted: “Climate change and related government policies are adding an

array of new risks for banks, both financial and reputational. (Khmer Times)
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CAMBODIA: Exports of crude palm oil up 36% in Jan-May

15,000

Cambodia exported 19,916 tons of crude palm oil in the first 5 months of 2021, an increase of 0 eule

5,246 tones or 35.76% compared to the same period last year, according to data from the 10 . MM N
Ministry of Agriculture, Forestry and Fisheries. Industry insiders say favorable weather has led 14,000 ‘

to an increase in domestic output of palm oil, while the world’s largest producers and 13,500

exporters continue to report declines in production, citing weather-related issues and labor
shortages. Minister of Agriculture, Forestry and Fisheries Veng Sakhon told The Post on May
26 that India and Malaysia were the largest consumers of crude Cambodian palm oil in
January-May. This is even though Malaysia ranks as the second largest producer and exporter 12,000
of crude palm oil after Indonesia. Sakhon said: “Some countries have seen reduced palm oil 280421 OS/05/21 1210521 10/05/21 - 26/05/21
production due to rising labor costs, and they’re not making profits. Now they’re turning

around and buying it from any country that can produce it.” Mong Reththy, chairman of Mong

Reththy Group Co Ltd, an agro-industrial conglomerate and by far the Kingdom’s largest

13,000 ¢ *00

12,500

exporter of crude palm oil, told The Post on May 26 that his company’s exports were about 17,000
20,000The World Health Organisation (WHO), however, urges caution when handling 16900
banknotes and advises people to wash their hands thoroughly after handling money especially 1:‘;22
when touching or eating food. (Phnom Penh Post) 16:600 * o
16,500 0.0 *
16,400 *e ° .’ . 00.

CAMBODIA: Shipping lines keep raising fees, enterprises facing more hurdles

16,300 * *®
16,200

. . . . . . . 16,100
Many container shipping lines have announced further increases in transportation fees 16000

starting from late this month, causing difficulties for import-export companies. 6 months on 15,900
from when a lack of containers globally pushed up marine transportation fees, import and 28/04/21  05/05/21  12/05/21  19/05/21  26/05/21
export companies were expecting that the fees would be reduced thanks to the vaccination
campaigns which helped control Covid-19. However, experts said it would be very difficult for
the container shipping fees to come back to the pre-pandemic levels despite successfully
containing the virus and no severe shortage of containers. But from mid-May, several

See important disclosures at the end of this report



container shipping lines announced increases in transportation fees from $400 to more than
$1,000/container. Germany’s Happing-Lloyd raised the general rate increase (GRI) for routes
from East Asia — including Vietnam —to the US and Canada to $960 per 20-foot container and
$1,200 per 40-foot container starting from May 15. The US shipping line CMA CGM announced
an increased freight rate from mid-May for routes from Somali to Northern Europe, the
Mediterranean, Black Sea, India and Pakistan. The Swiss shipping line MSC raised sipping 3400 'R
surcharges to $800/container from May 18. Ho Chi Minh City-based Blue Sea Cargo Logistics 3300 4 )
Transport Corp deputy director Duong Thanh Lan said freight rates for the route to the US saw
the biggest increases. (Phnom Penh Post)
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CAMBODIA: Central bank inaugurates digital campaign 3,000

. X X A 2,900
NBC assistant governor and director general Chea Serey delivers a speech at the lunching 28/04/21  05/05/21 12/05/21 19/05/21 26/05/21

ceremony of the Bakong Pay App last year. Hean Rangsey The National Bank of Cambodia
(NBC) on May 24 launched a new campaign to encourage a shift to digital banking channels,
reducing the need for person-to-person transactions and limit the potential risk of Covid-19
transmission. With its mandate to promote financial inclusion throughout the Kingdom, the
NBC has been stalwart in its backing of digital and electronic payment services. Using the
slogan “Go online and go cashless to beat Covid-19”, the central bank urges customers and
retailers to adopt e-wallets and applications such as Bakong to curb the spread of the novel
coronavirus. According to the NBC, more than 59% of Cambodians currently conduct payment
transactions online. NBC assistant governor and director general Chea Serey said: “As the
regulator in banking sector in Cambodia it is vital that we work with the industry as part of our
concerted national effort to battle the Covid-19 pandemic. “This is why we are encouraging
all Cambodians to use e-wallets and payment platforms such as Bakong because they
minimize contact and risk”. (Phnom Penh Post)

CAMBODIA: Cambodia trade with China hits $3 billion

Bilateral trade between Cambodia and China increased by 19.7% to $3 billion during the first
four months of this year, according to the Ministry of Commerce. Exports to China increased
by 42% to $424 million, while imports increased by a more modest 16.7% to $2.58 billion
resulting in a trade deficit of $2.156 billion. The Cambodia-China FTA (CCFTA), ratified last
year, is anticipated to boost bilateral trade to $10 billion by 2023. “The opportunity available
in the Chinese market will help to promote larger trade volumes and strengthen stronger ties
between the two countries under the recently-signed [CCFTA],” Penn Sovicheat, Ministry of
Commerce under-secretary of state, told Chinese state media company Xinhua. Cambodia
recently consummated a trade deal allowing for the export of fresh mangoes to the mainland
and is now working to develop similar arrangements for bird’s nests, coconuts, long an and
dragon fruit. Sovicheat said Cambodia stands ready as a sustainable source of agricultural
products for the Chinese market. The agriculture industry currently accounts for 20% of
Cambodia’s gross domestic product, according to the World Bank. As rising incomes coincide
with higher consumption on the mainland, China has become increasingly dependent on
foreign food imports. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume KHR)

Value ($)*

Index 655.94 657.35 653.45 655.01 0.38 A0.06% 122,030 574,894,410 143,724 9,934,437

PPWSA 8,000 8,000 7,880 7,980 -20.00 V0.25% 12,192 96,748,320 24,187.08 694,046
GTI 4,360 4,360 4,300 4,360 0.00 0.00% 1,772 7,676,240 1,919.06 174,400
PPAP 15,000 15,200 15,000 15,200 -100.00 V0.65% 347 5,244,280 1,311.07 314,402
PPSP 2,350 2,420 2,310 2,390 100.00 A436% 89,098 211,144,620 52,786.16 171,781
PAS 14,680 14,760 14,460 14,500 -100.00 V¥0.68% 3,618 52,719,380 13,179.85 1,243,694
ABC 16,360 16,400 16,320 16,360 20.00 A0.12% 11,640 190,180,220 47,545.06 7,086,547

PEPC 3,300 3,340 3,300 3,330 30.00 A0.90% 3,363 11,181,350 2,795.34 249,567
Index 653.71 655.57 652.92 654.63 1.83 A0.28% 94,595 407,781,730 101,945 9,928,723

21/05/21

PPWSA 8,000 8,000 7,920 8,000 60.00 A0.75% 3,728 29,679,760 7,419.94 695,785
GTI 4,420 4,420 4,320 4,360 0.00 0.00% 539 2,344,200 586.05 174,400
PPAP 15,480 15,480 15,200 15,300 -180.00 V1.16% 930 14,176,820 3,544.21 316,471
PPSP 2,200 2,210 2,130 2,160 -20.00 ¥0.91% 68,043 147,061,240 36,765.31 155,250
PAS 14,700 14,860 14,580 14,700 20.00 A0.13% 4,284 62,999,960 15,749.99 1,260,848
ABC 16,300 16,480 16,300 16,380 80.00 A0.49% 12,147 199,058,740 49,764.69 7,095,210
PEPC 3,380 3,400 3,310 3,370 -10.00 ¥0.29% 4,269 14,320,270 3,580.07 252,565

20/05/21
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Index 655.88 661.20 654.67 654.67 292 A0.44% 327,042 1,482,475,060 370,619 9,929,254
PPWSA 8,100 8,100 7,900 7,980 -180.00 V2.20% 22,751 181,626,180 45,406.55 694,046
GTI 4,460 4,540 4,420 4,540 80.00 A179% 19,010 85,080,500 21,270.13 181,600
11/05/21 PPAP 15,480 16,000 15,440 15,660 280.00 A182% 3,998 62,654,860 15,663.72 323,917
PPSP 2,120 2,240 2,110 2,180 120.00 A582% 234,432 509,379,650 127,344.91 156,688
PAS 14,420 15,000 14,420 14,680 300.00 A2.08% 8,711 128,639,040 32,159.76 1,259,132
ABC 16,420 16,480 16,300 16,300 -180.00 V1.09% 29,721 486,855,340 121,713.84 7,060,557
PEPC 3,300 3,390 3,300 3,380 80.00 A2.42% 8,419 28,239,490 7,059.87 253,314
Index 655.67 657.59 649.38 657.59 0.13 A0.02% 207,244 1,156,052,910 289,013 9,973,535
PPWSA 8,300 8,400 8,000 8,160 -80.00 ¥0.97% 36,278 296,788,920 74,197.23 709,701
GTI 4,420 4,620 4,400 4,460 40.00 A0.90% 11,674 51,633,060 12,908.27 178,400
10/05/21 PPAP 15,500 16,780 14,500 15,380 120.00 A0.78% 4,959 77,650,000 19,412.50 318,126
PPSP 2,000 2,060 1,980 2,060 90.00 A4.56% 117,756 236,848,590 59,212.15 148,063
PAS 14,180 14,380 13,980 14,380 500.00 A3.60% 13,201 185,826,980 46,456.75 1,233,401
ABC 16,420 16,500 16,320 16,480 -120.00 ¥0.72% 17,561 288,354,520 72,088.63 7,138,527
PEPC 3,300 3,300 3,210 3,300 100.00 A3.12% 5,815 18,950,840 4,737.71 247,319
Index 652.94 661.93 652.33 657.46 8.49 A131% 166,218 1,042,383,580 260,596 9,971,541
PPWSA 7,840 8,360 7,820 8,240 540.00 A7.01% 51,677 419,246,200 104,811.55 716,659
GTI 4,400 4,500 4,360 4,420 20.00 A0.45% 14,668 64,628,080 16,157.02 176,800
07/05/21 PPAP 15,000 15,360 14,700 15,260 840.00 A582% 2,354 35,303,800 8,825.95 315,643
PPSP 1,950 2,000 1,930 1,970 40.00 A2.07% 64,091 125,901,980 31,475.50 141,594
PAS 13,460 14,380 13,400 13,880 520.00 A3.89% 16,488 229,811,960 57,452.99 1,190,515
ABC 16,640 16,660 16,560 16,600 20.00 A0.12% 8,440 140,168,740 35,042.19 7,190,506
PEPC 3,130 3,300 3,130 3,200 100.00 A3.22% 8,500 27,322,820 6,830.71 239,824
Index 640.89 649.08 639.00 648.97 8.22 A128% 105,697 665,137,040 166,284 9,842,766
PPWSA 7,200 7,880 7,200 7,700 480.00 A6.64% 31,026 232,392,540 58,098.14 669,693
GTI 4,440 4,460 4,400 4,400 0.00 0.00% 2,854 12,559,480 3,139.87 176,000
06/05/21 PPAP 13,820 14,460 13,820 14,420 740.00 A5.40% 4,350 61,838,740 15,459.69 298,269
PPSP 1,920 1,930 1,910 1,930 10.00 A0.52% 44,703 85,802,630 21,450.66 138,719
PAS 13,120 13,360 13,020 13,360 340.00 A261% 8,893 117,262,300 29,315.58 1,145,913
ABC 16,500 16,580 16,400 16,580 80.00 A0.48% 8,404 138,420,820 34,605.21 7,181,843
PEPC 3,050 3,120 3,050 3,100 40.00 A130% 5,467 16,860,530 4,215.13 232,330
Index 640.15 643.31 638.54 640.75 0.55 A0.09% 83,663 364,089,510 91,022 9,718,181
PPWSA 7,260 7,280 7,160 7,220 20.00 A0.27% 11,966 86,310,080 21,577.52 627,946
GTI 4,400 4,460 4,380 4,400 -60.00 V1.34% 1,363 5,998,700 1,499.68 176,000
05/05/21 PPAP 13,980 13,980 13,680 13,680 20.00 A0.14% 263 3,612,760 903.19 282,962
PPSP 1,930 1,930 1,910 1,920 10.00 A0.52% 58,628 112,543,360 28,135.84 138,000
PAS 13,160 13,160 13,000 13,020 0.00 0.00% 5,083 66,165,660 16,541.42 1,116,751
ABC 16,420 16,580 16,400 16,500 20.00 A0.12% 5,228 85,994,380 21,498.60 7,147,190
PEPC 3,060 3,070 3,050 3,060 -10.00 ¥0.32% 1,132 3,464,570 866.14 229,332
Index 638.33 640.20 634.17 640.20 1.61 A0.25% 107,649 531,732,590 132,933 9,709,795
PPWSA 6,880 7,280 6,860 7,200 340.00 A4.95% 17,898 124,966,380 31,241.60 626,207
GTI 4,400 4,460 4,280 4,460 80.00 A182% 1,968 8,643,520 2,160.88 178,400
04/05/21 PPAP 13,740 13,740 13,600 13,660 100.00 A0.73% 1,412 19,298,360 4,824.59 282,548
PPSP 1,890 1,920 1,880 1,910 10.00 A0.52% 69,177 131,137,240 32,784.31 137,281
PAS 13,040 13,060 13,000 13,020 -20.00 ¥0.15% 5,832 75,900,280 18,975.07 1,116,751
ABC 16,480 0 16,300 16,480 -20.00 ¥0.12% 10,262 168,416,860 42,104.22 7,138,527
PEPC 3,080 3,080 3,060 3,070 -10.00 ¥0.32% 1,100 3,369,950 842.49 230,081
Index 641.95 641.95 637.06 638.59 4.20 A0.65% 41,943 405,603,010 101,401 9,685,365
PPWSA 6,780 6,880 6,780 6,860 80.00 A117% 6,972 47,705,360 11,926.34 596,636
GTI 4,400 4,400 4,280 4,380 -20.00 V0.45% 169 729,360 182.34 175,200
03/05/21 PPAP 14,300 14,300 13,560 13,560 -60.00 V0.44% 813 11,172,840 2,793.21 280,480
PPSP 1,880 1,900 1,880 1,900 10.00 A0.52% 13,515 25,467,820 6,366.96 136,563
PAS 13,080 13,080 13,000 13,040 0.00 0.00% 1,428 18,586,340 4,646.59 1,118,466
ABC 16,600 16,600 16,460 16,500 -160.00 ¥0.96% 18,109 299,063,840 74,765.96 7,147,190
PEPC 3,080 3,080 3,070 3,080 0.00 0.00% 937 2,877,450 719.36 230,831
Index 637.46 642.79 637.10 642.79 5.54 A0.85% 42,884 412,604,260 103,151 9,812,507
PPWSA 6,680 6,780 6,660 6,780 120.00 A 1.80% 5,263 35,366,120 8,841.53 589,678
GTI 4,280 4,400 4,200 4,400 120.00 A2.80% 1,662 7,242,660 1,810.67 176,000
29/04/21 PPAP 13,680 13,680 13,200 13,620 -780.00 V5.41% 922 12,435,300 3,108.83 281,721
PPSP 1,890 1,900 1,880 1,890 0.00 0.00% 13,012 24,479,140 6,119.79 135,844
PAS 13,040 13,060 12,980 13,780 40.00 A0.30% 1,816 23,628,560 5,907.14 1,181,938
ABC 16,600 16,660 16,520 16,660 -200.00 V1.18% 18,254 303,437,880 75,859.47 7,216,496
PEPC 3,080 3,090 3,060 3,080 0.00 0.00% 1,955 6,014,600 1,503.65 230,831
Index 645.96 649.42 645.80 648.33 2.48 A0.38% 31,49 197,918,820 49,480 9,833,135
28/04/21 PPWSA 6,680 6,680 6,640 6,660 0.00 0.00% 1,984 13,211,720 3,302.93 579,241
GTI 4,300 4,300 4,240 4,280 -20.00 V0.46% 338 1,448,880 362.22 171,200
PPAP 13,120 14,400 13,040 14,400 1,300.00 A9.92% 1,601 21,793,820 5,448.46 297,855
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0.00%
A0.11%
A0.98%
A0.34%

A0.30%
A238%
A0.61%

0.00%

0.00%
A0.35%
V0.32%
A0.33%

A091%
0.00%
0.00%

A0.53%
0.00%

A0.35%

0.00%
A0.20%

A0.30%
V0.47%
0.00%
A0.53%
0.00%
A0.23%

A0.32%
A0.03%

A0.30%
A0.47%

0.00%
V0.53%
A0.30%
V0.11%

0.00%

18,697 35,135,610 8,783.90 135,844
2,443 31,752,760 7,938.19 1,115,036
5,419 91,465,840 22,866.46 7,303,129
1,014 3,110,190 777.55 230,831

38,508 298,793,380 74,698 9,795,415
5,003 33,295,100 8,323.78 579,241

412 1,770,100 44253 172,000
605 7,882,180 1,970.55 270,965
18,515 34,686,580 8,671.65 135,125
981 12,742,040 3,185.51 1,115,036
12,235 206,106,980 51,526.75 7,294,465
757 2,310,400 577.60 228,582

49,950 173,192,710 43,298 9,762,780
2,884 19,076,960 4,769.24 577,502
1,008 4,222,740 1,055.69 168,000

306 3,981,780 995.45 269,310

40,975 76,815,660 19,203.92 135,125
1,145 14,882,540 3,720.64 1,115,036
3,146 52,739,260 13,184.82 7,268,475

486 1,473,770 368.44 229,332
15,606 85,027,500 21,257 9,730,853
862 5,654,520 1,413.63 572,283
369 1,542,440 385.61 168,000
142 1,846,140 46154 269,310
9,956 18,625,550 4,656.39 134,406
1,392 18,094,400 4,523.60 1,115,036
2,233 37,279,640 9,319.91 7,242,486
652 1,984,810 496.20 229,332
18,268 48,000,720 12,000 9,711,119
735 4,799,500 1,199.88 570,544
563 2,372,920 593.23 168,800
33 429,660 107.42 269,310
15,565 29,171,070 7,292.77 133,688
81 1,052,300 263.08 1,115,036
458 7,636,900 1,909.23 7,225,159
833 2,538,370 634.59 228,582

ALL RESEARCH is based on material compiled from data considered to be reliable at the time of writing. However, information and opinions
expressed will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact
any securities or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may
arise from investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may
periodically hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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